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TONTINE ASSOCIATION,

For the BeneriT of

SUBSCRIBERS and their NOMINEES:

BY DEED.

e

TO BE ENROLLED 1IN

HIS MAJESTY’S COURT OF KING’S BENCH,

FirsT. TH AT every f{ubfcriber
of £ioo. fhall be entitled to the joint
ftock, and to participate of that 1n-
creafing annuity which thall arife there-

from, *y the deaths of the nominees.

'That all {ubfcription fums be pad
into the hands of Sir Herbert Mackwortb,

Bart. Dorfet, and Co. No. 78, Bond-
A 2 Street,
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Street, and Meflrs. Biddulph, Cocks, and
Co. Charing-Crofs, bankers, who are to
- buy therewith old {outh fea annuities,
on each fubfequent quarter day after
the {fame fhall be {fubfcribed. And that
fuch bankers do give a receipt for
the fame, in truft, for the purchafe
of fuch ftock in the names of them,
and in truft for the aflociates.

SeEcoND, That every {ubfcriber, pre-
vious to his paying in his fubfcription
jum to the bankers, do give in to the
regifter his name and place of abode,
and alfo the name of the child or other
perfon his nominee, if the contingent

advantage 15 not to depend on his own
life; and, that he do fubicribe to the

general articles on which the laws of
this {ociety are to be framed : and pay

to the faid regifter, one guinea as his
fee, and towards f{fatisfaétion for his
trouble, and merit 1n condulting the

{faid bufinefs.
THIRDLY,
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Tairory, That a general meeting
of all the aflociates be called on the
firft day of May next, for the purpofe
of eleCting a proper prefident, direCtors,
and truftees, and fuch other officers as
fhall appear to be neceffary; and to
confider of the proper laws to be

eftablithed for the well governing of
the faid fociety,

FourTHLY, That all fums fubf{cribed
before the firft day of May next enfu-
ing, be then bought into the funds by
Sir Herbert Mackworth, Bart. Dorfet, and
Co. and Mellrs. Biddulph, Cocks, and
Co. and that the purchafe be made in
their names, in truft for the f{fociety.
And {o Progrefﬁvely, the purchafes to
be made on the 24th day of June, the
29th day of September, and the 2;th
day of Deceinber, in every year, or
within fix days from each quarter-
day.

FiFTHLY,
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FirTHLY, That i1n order to extend
the advantages, intended by this affo-
ciation, and with the efpecial view
that perfons of all conditions may be
accommodated thereby, and that other
perions, as well as parents and guar-
dians, may be benefited, it is thought
expedient to extend the number of
clafles, which were oniginally defigned

for three only, to the number of
{even, viz.

FIRST CLASS.

‘To confilt of children of either fex,

from the birth, and not exceeding
feven vears of age.

‘The clafs to be open from the 2 5th day
of December, 17835, and to clofe finally
on the 25th day of December, 1786,
when the value of the ftock will be
rap&rted at the general meeting, to be
had and held on the firft Wednefday
imm January following, which will be

0.
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in the year 1787, when alfo an ac-
count will be taken of the mortuaries,
in order to afcertain {fuch nomainees, or
{fubfcribers as fhall then remain, and
fo on in every year. The ftock to be
clofed at Chriftmas, and the lving
members on that day to be entitled to
the dividends, or annuity, due every
year on that day; for and during the
{pace of fourteen years, from Chriftmas,
1786, which dividends are to be pro-
portioned to the {urviving members,
on producing proper certificates to the
regifter, that their nominees were
actually living on that day, and who
are to take and enter an account of {uch
of the nominees as are actually dead.

By this method, it will be manifeft,

which of the nominees are living, and
entitled to receive the annuity increafed
by the demife of the others, and

which annuity 1s confidered as a pro-

]

vifion in part, for the education of

fuch nominees, whofe welfare was n

COofle
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contemplation when the fubfcription
was entered 1nto, by the parent,

guardian, truftee, or friend.

That at the end of fourteen years,
from the clofe of every {ubicription

clafs, (the ufual period from birth for
apprenticing and providing for children)
the flock of each clafs fhall be {fold
out, by dire€tion of the truftees, with
the confent of a general court; and
the capital fum arifing by fuch f{ale,
fhall be divided equally to and amongft
fuch fubfcribers, whofe nominees thal]
be alive on the 25th day of Decem-
ber, at the expiration of fourteen years
from the clofe of each refpetive clafs ;
and which fteck, by the advantages
arifing to the furvivors, from the mor-
tuaries 1n the clafs, will, 1t 1s appre-
hended, be a {ufficient fum to each
participator, for his purpofe of enter-
ing 1nto life at fourteen, and alfo at
twenty-one vears of age ; for which

end
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end 1t .1s to be underftood, the fame
life may be named repeatedly in the
{econd, third, fourth, and following
clafles, at every period of icven ycars,
from the clofe of the firflt ; which will,
1f commenced at the earlieft, be afliftant
augmentations at the feveral periods of
life following ; viz. fourtecu, twenty-
one, twenty-cight, thirty-five, forty-
two, forty-nine, fifty-fix; but this
laft clafs fubfcribed to at the age ot for-
ty-nine, will not be divided at the firft
given period of fourteen years, but muft
await upon 1its annual annuity untii the
number of the {ub{cribers in that clafs,
be reduced to the tenth onlv of the
number originally {ubfcribing to the faid
clafs: and when the nominees fhall be
reduced to a tenth, then fuch capital
{um as fhall be dire&ted to be {fold out,
is to be divided to and amongft fuch {ur-
viving tenth, their executors, admini-
ftrators, or afligns, each to be entitled
from the day of the death of the laft

B nominee,
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nominee, by whofe death, the fad
number was reduced to ten.

And in order particularly to bene-
it the nominees, 1t 1s intended, that
at every pertod of fourteen years, {uch

fub{cribers as fhall be entitled to the

participation of the capital ftock, may
propofe, if they be {fo difpofed, to pay
mto the hands of the truftees of the
faid fociety, the faid dividend or capi-
tal fum; and the {ociety to be at
hberty to dehiberate upon, and accord to
an agreement with fueh fubfcriber, for
the grant of an annuity, in lieu of
the {ad fum, for the life of the no-
minee fo entitled. The {aid annuity
to be calculated equitably, according
‘to the beft ealeulations on lives, and
iproportioned to the fum {o divided,
in order efpecially, that females, not
capable of trade, or bufinefs, or any
other nominee may, at the difcretion
“of the fubfcriber, or at their own dif~

crefion,



( 1r )

cretien, be provided for proportionably
for life, wnitead of receiving that {um,
which they would be entitled to at
{uch periods.

And as this branch of the bufinefs

will depend on the wi{dom of the {o-
ciety, at the firft period of fourteen
years, from Chritmas, 1486, 1t will
in the interim meet with the atten-
tion of the general courts at large,
where eyery member will have an
opportunity of giving fuch hints as
may conduce to the eftablithing fo
profperous an intereft, and which there-

fore is efpecially recommended to the
refletion of each individual,

The SECOND CLASS

Confifts of {ubfcribers or their no-
minees, from feven to fourteen years

of age.
B 2 The
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The THIRD CLASS,

Fourteen years of age to twenty-one.

The FOURTH CLASS,
Twenty-one years of age to twenty-
eight.

The FIFTH CLASS,

Twenty-eight years of age to thirty-five.

The SIXTH CI.ASS,
Thirty-five years of age to forty-two.

The SEVENTH CLASS,

Forty-two years of age to forty-nine.

The clafs {ubfcribed to at forty-two,
to be divided when the nominees fhall
be reduced by deaths to the tenth in
the number of that clafs. No {ub-
fcriber to be admitted, whofe age fhall
exceed forty-nine years.

Every
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Every clafs of ages to be finally
clofed on the 25th day of December,
1786 ;3 and new clafles 1n all ages, to
be opened in every year, from Chnit-
mas to Chriftmas, 1n order that all
parents, guardians, truftees, or reputed
parents, as children come into the
world, confidering the periodical be-
nefits at every {even years, for {o they
will become after the {econd {ubfcrip-
tion, may enjoy the permanent advan-
tages by this aflociation, held out to the
provident and difcreet.

And from the fuggeftions of wi{dom,
it has been determined, that perfons not
able to fubicribe fo large a fum as L100,
may in proportion to their circumftances,
reap comparative advantages; {ubfcribers
therefore will be admitted to clafles on
the like ages, of inferior value, fimilar
in all their determinations and divifions,
at a {fubfcription of [0 each; hence 1t
1s evident, all perfons in trade, artifi-

cers,
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cers, manufacturers, and the multi-
tude of ingenious and induftrious f{ub-
jelts in this extenfive and commercial
country, will enjoy the very comfortable
fatisfaltion, that provifion for their off-
{pring will go hand in hand with their
induftry, uuder the pleafing refletion,
that a comfortable and encreafing {fubfif-
tence 15 afforded by the annuity, whilft
a more fattering advantage 1s to be
propoled by increafe of their principal,
at every period of feven years, a certain
and fecure reward for their labours,

It 1s to be obferved, that the {ub-
{criptionemoney paid for the advantages
to be reaped from this aflociation, 1s
‘never at any niique nor ever dormant,
The {ubfcriber when he thall have taken
the refolution to fubfcnbe, 1s to apply
to the regifter, and to give 1n his own
name, and that of the nominee, and the
refidence and particular defcription of
each, on the truth of wuich accaunt

depends
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depends the equitable advantages which
are to arife,

The regifter confiding mn fuch affer-
tions, and approving the parties after
his own enquiries, is to certify to the
bankers, that he has done {fo, and duly
entered the fubfcriptions in his book
kept for that purpofe, this certificate

1s to be accompanied with a ftamp, fuch
as the law requires 1n policies, this

ftamp being produced at the bankers,

they are to write their receipt for the
fubfcription-money, in truft for the
{fociety, to be laid out 1 old fouth fea
annuities, and 1n truft for the aflocia-
tion, this receipt duly fixed on the certis
ficate, 1s the pillar and foundation of

the {ubfcriber’s agreement with the aflo-
ciates. |

The fee to the regifter for his own
merit, compenfation, and trouble, is

one guinea the policy, including the

ftamp,
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ftamp, 1s alfo one guinea, fo that two
guineas will be the whole expence in
the firft inftance, incurred by the f{ub-
fcriber; in fa&t, the only expence for
the great benefits to be derived from
this aflociation.

It 15 a matter referved for the firft
meeting of the {ociety, for further efta-
blithing a fund for printing, advertifing,
&c. and for which, many expedientshave
prefented themfelves, but are not fet
forth until fuch meeting, as it 1s 1n this

mfant ftate of the fociety, 1mpoflible to

define what fum will be wanted, or whe-
ther the fum will be of any great amount,

it 1s rather apprehended to be tnfling.

An obfervation worthy of every citi-
zen, 1s, that no hazard can arife; the
fub{cription - money i1s paid to the
bankers, in whofe hands it continues
very fhortly, and when bought nto

the funds, it i1s in efpecial truft for the
fociety,
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fociety, of whofe property, every indi-
vidual is a guardian.

The fubfcribed fum is only laid by
in truft, it is not expended, nor 1s
it out of ufe, but immediately pro-
dufive of an annuity, which at the
firft muft be equal to the ftock, and
remains every year more productive,
until in a year or two, it probably will
become an annuity of confequence,
and at the expiration of fourteen years,
{ufficient in principal for the provifion
of an infant in clerkfhip, as an ap-
prentice fee, or to be applied as the
fubfcriber may fee fit for the nominee,
and as his inclination may tend;
perhaps the army, navy, or otherwile.
And it is to be obferved, the annuity
by the fecond and following fubfcrip-

tions, may be {ufficient for an univerfity
education,

The lives cf women being admitted,

affords a periodical opportunity for
PI'O'-
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profefhional men to provide for widows.
The clergy, the lawyer, the phyfician,
the tradefman, and all others with
life incomes, are by this wife refo-
lution, enabled at every period of
feven years, to make an addition to
the profpe@s of his wife, if the {ur-
vives him. ‘Thefe, and a multitude of
other beneficial advantages will anfe
from this plan; aud, thould it m the

prefent propofal appear defetive, 1t 1s
to be confidered as the offspring of
oenc man, who has with great regret,

contemplated, that no perfon more
capable, has produced a better plan

for the many purpofes in view by it.

It has not been without refletion,
that many perfons fubfcribing, may,

by unforefeen events, become necefli-
tated for the very fum fo fubicribed,
with this view, afignments may -be
made with the regifter from the fub-
{criber, to any other perfon, at fuch

propor-=
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propottional value as the fociety fhall
fee fit; each fthare to be fold at the
advantage which it may have reaped
trom the mortuaries, and perhaps the
ife, by confent of a general court,
may be changed, the age being equal:
But, this muft depend on the wifdom
of the general courts only, 1 fpeak
as to the change of the life, the
afignment on the original life is to
be a thing of courfe.

So hkewife the property may be
efpecially bequeathed for the benefit of
any perfon, not the nominee; the
{ubfcribers, though the fubfcription be
pad on the life of A. may bequeath
the interefl by will, dependent on the
life of A. to B. or C. for the nomi-
nee may prove undeferving of the con-
tinuance of that friendfhip, which firft
induced the fubfcriber to name him,

C 2 It
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It is to be obferved, perfons {ub.
fcribing only [s50. are admitted to
vote at general courts, but cannot be
propofed as prefident, vice-prefident,
director, or truftee, yet are to have a
voice in all general courts.

The firt Wednelday in May, if

there be members fufficient, 1t is pro-
pofed to call a general meeting, to
chufe proper officers, to receive the
banker’s report, and to take into con-
{ideration the deed, and to inroll the
fame; to confider of an office for
eftabhifhing this {ociety, and the pro-
per clerks and ofhicers, as well as to
enter upon the regifter’s accouuts of the
difburfements, in printing, publithing,
and advertifing; and to deliberate on
the ways and means leaft expenfive
to the fociety, for condutting its bu-
{nefs, and paying 1its officers. -

Thinkin z
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Thinking men will not {cruple to
{pare the L100. which leffens not their
prefent income, and which will evene
tually provide for children, wives,
fwidows, or any other beloved obje&t.
Encouragement given to this eftablifh-
ment, at its infant ftate, will undoubt-
edly enfure its fuccefé; and there can-
not bea doubt, but it will prove a
Eomfor_t to each 'iridividual, and an
ornament to this country, where no
good deﬁgh can be fet a foot, but it
will be foﬁ_ered by the public at large 3
for no country can boaft of more in-
ftitutions, for the beneﬁt of pofterity,
than England and m all probability,
thoufands from other nations may with
to reap advantages fo beneficially held
out, where no diminution of income
1s felt at the prefent, and {0 many

advantages are to be reaped i1n the
future.

Certificates
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Certificates may be had (and poli-
cics given for the bankers to receive
fubfcriptions) of Mr. PicorT, No. 3,
GEORGE-STREET, ADELPHI, between
ten and two every day ; attornies in all
parts of the kiiigdom, will be fupphed
with policies and forms of the certifi-
cate, and all other perfons applying by
letter (poft paid) to Mr. PicoTT, will
recetve inftru@ions and policies ; attor-
nies will have an intereft adequate to
their trouble on ifluing each policy,
but no policy can be perfected, or any
title derived, ’till the {ubicription-re-

ceipt be duly figned at one of the two
haoufes in Loondon.

THE END.

SaS520.3



